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1 Copies of the Minutes of the Federal Open
Market Committee meeting of September 26, 1995,

holding company. The factors that are
considered in acting on the notices are
set forth in paragraph 7 of the Act (12
U.S.C. 1817(j)(7)).

The notices are available for
immediate inspection at the Federal
Reserve Bank indicated. Once the
notices have been accepted for
processing, they will also be available
for inspection at the offices of the Board
of Governors. Interested persons may
express their views in writing to the
Reserve Bank indicated for that notice
or to the offices of the Board of
Governors. Comments must be received
not later than December 20, 1995.

A. Federal Reserve Bank of Kansas
City (John E. Yorke, Senior Vice
President) 925 Grand Avenue, Kansas
City, Missouri 64198:

1. Jerry G. and Helen W. Standridge
Revocable Trust, and Jerry G. and Helen
Standridge, Trustees, all of Chickasha,
Oklahoma; to acquire an additional .26
percent, for a total of 10.24 percent, of
the voting shares of Chickasha
Bancshares, Inc., Chickasha, Oklahoma,
and thereby indirectly acquire
Chickasha Bank and Trust Company,
Chickasha, Oklahoma.

B. Federal Reserve Bank of Dallas
(Genie D. Short, Vice President) 2200
North Pearl Street, Dallas, Texas 75201-
2272:

1. Conrad Milton Newton, III, Dawson,
Texas; to acquire an additional 21.54
percent, for a total of 44.13 percent of
the voting shares of Dawson Bancshares,
Inc., Dawson, Texas, and thereby
indirectly acquire First Bank & Trust
Company, Dawson, Texas.

Board of Governors of the Federal Reserve
System, November 30, 1995.
Jennifer J. Johnson,
Deputy Secretary of the Board.
[FR Doc. 95–29645 Filed 12–5–95; 8:45 am]
BILLING CODE 6210–01–F

The First Bancshares, Inc., et al.;
Formations of; Acquisitions by; and
Mergers of Bank Holding Companies

The companies listed in this notice
have applied for the Board’s approval
under section 3 of the Bank Holding
Company Act (12 U.S.C. 1842) and §
225.14 of the Board’s Regulation Y (12
CFR 225.14) to become a bank holding
company or to acquire a bank or bank
holding company. The factors that are
considered in acting on the applications
are set forth in section 3(c) of the Act
(12 U.S.C. 1842(c)).

Each application is available for
immediate inspection at the Federal
Reserve Bank indicated. Once the
application has been accepted for
processing, it will also be available for

inspection at the offices of the Board of
Governors. Interested persons may
express their views in writing to the
Reserve Bank or to the offices of the
Board of Governors. Any comment on
an application that requests a hearing
must include a statement of why a
written presentation would not suffice
in lieu of a hearing, identifying
specifically any questions of fact that
are in dispute and summarizing the
evidence that would be presented at a
hearing.

Unless otherwise noted, comments
regarding each of these applications
must be received not later than January
2, 1996.

A. Federal Reserve Bank of Atlanta
(Zane R. Kelley, Vice President) 104
Marietta Street, N.W., Atlanta, Georgia
30303:

1. The First Bancshares,Inc.,
Hattiesburg, Mississippi; to become a
bank holding company by acquiring 100
percent of the voting shares of The First
National Bank of Mississippi,
Hattiesburg, Mississippi (in
organization).

B. Federal Reserve Bank of Chicago
(James A. Bluemle, Vice President) 230
South LaSalle Street, Chicago, Illinois
60690:

1. Chemical Financial Corporation,
Midland, Michigan; to merge with State
Savings Bancorp, Inc., Caro, Michigan,
and thereby indirectly acquire State
Savings Bank of Caro, Caro, Michigan.

2. First Decatur Bancshares, Inc.,
Decatur, Illinois; to acquire 100 percent
of the voting shares of First Shelby
Financial Group, Inc., Shelbyville,
Illinois, and thereby indirectly acquire
First Trust Bank of Shelbyville,
Shelbyville, Illinois.

Board of Governors of the Federal Reserve
System, November 30, 1995.
Jennifer J. Johnson,
Deputy Secretary of the Board.
[FR Doc. 95–29644 Filed 12–5–95; 8:45 am]
BILLING CODE 6210–01–F

First Bancshares, Inc.; Notice of
Proposal to Engage de novo in
Permissible Nonbanking Activities

The company listed in this notice has
given notice under § 225.23(a)(1) of the
Board’s Regulation Y (12 CFR
225.23(a)(1)) for the Board’s approval
under section 4(c)(8) of the Bank
Holding Company Act (12 U.S.C.
1843(c)(8)) and § 225.21(a) of Regulation
Y (12 CFR 225.21(a)) to commence or to
engage de novo, either directly or
through a subsidiary, in a nonbanking
activity that is listed in § 225.25 of
Regulation Y as closely related to
banking and permissible for bank

holding companies. Unless otherwise
noted, such activities will be conducted
throughout the United States.

The notice is available for immediate
inspection at the Federal Reserve Bank
indicated. Once the notice has been
accepted for processing, it will also be
available for inspection at the offices of
the Board of Governors. Interested
persons may express their views in
writing on the question whether
commencement of the activity can
‘‘reasonably be expected to produce
benefits to the public, such as greater
convenience, increased competition, or
gains in efficiency, that outweigh
possible adverse effects, such as undue
concentration of resources, decreased or
unfair competition, conflicts of
interests, or unsound banking
practices.’’ Any request for a hearing on
this question must be accompanied by
a statement of the reasons a written
presentation would not suffice in lieu of
a hearing, identifying specifically any
questions of fact that are in dispute,
summarizing the evidence that would
be presented at a hearing, and indicating
how the party commenting would be
aggrieved by approval of the proposal.

Comments regarding the application
must be received at the Reserve Bank
indicated or the offices of the Board of
Governors not later than December 20,
1995.

A. Federal Reserve Bank of Atlanta
(Zane R. Kelley, Vice President) 104
Marietta Street, N.W., Atlanta, Georgia
30303:

1. First Bancshares, Inc., Grove Hill,
Alabama; to continue engaging de novo
through its subsidiary, I & I, Inc., Grove
Hill, Alabama, in insurance agency
activities in a town of less than 5,000 in
population, pursuant to §
225.25(b)(8)(iii) of the Board’s
Regulation Y.

Board of Governors of the Federal Reserve
System, November 30, 1995.
Jennifer J. Johnson,
Deputy Secretary of the Board.
[FR Doc. 95–29643 Filed 12–5–95; 8:45 am]
BILLING CODE 6210–01–F

Federal Open Market Committee;
Domestic Policy Directive of
September 26, 1995.

In accordance with § 271.5 of its rules
regarding availability of information (12
CFR part 271), there is set forth below
the domestic policy directive issued by
the Federal Open Market Committee at
its meeting held on September 26,
1995.1 The directive was issued to the
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which include the domestic policy directive issued
at that meeting, are available upon request to the
Board of Governors of the Federal Reserve System,
Washington, D.C. 20551. The minutes are published
in the Federal Reserve Bulletin and in the Board’s
annual report.

Federal Reserve Bank of New York as
follows:

The information reviewed at this
meeting suggests that economic activity
is expanding at a moderate rate in the
current quarter. Nonfarm payroll
employment increased considerably in
August after essentially no growth in
July; the civilian unemployment rate
edged down to 5.6 percent in August.
Industrial production posted a large
increase in August to a level moderately
above the average of the second quarter.
Total nominal retail sales rose slightly
on balance over July and August after
registering appreciable gains in the prior
two months. Housing starts were up a
little in August after increasing sharply
in July. Orders for nondefense capital
goods have softened but still point to
substantial expansion of spending on
business equipment over coming
months; nonresidential construction has
been strong of late The nominal deficit
on U.S. trade in goods and services
widened slightly in July from its average
rate in the second quarter. After
increasing at elevated rates in the early
part of the year, consumer and producer
prices have risen more slowly in recent
months.

Market interest rates have fallen
somewhat since the Committee meeting
on August 22. In foreign exchange
markets, the trade-weighted value of the
dollar in terms of the other G–10
currencies has declined over the
intermeeting period, with most of the
decline occurring over the past several
days.

M2 and M3 continued to register
sizable increases in August but growth
of those aggregates appears to have
moderated somewhat in September. For
the year through August, M2 expanded
at a rate somewhat below the upper end
of its range for 1995 and M3 grew at a
rate appreciably above its range. Total
domestic nonfinancial debt has grown at
a rate around the midpoint of its
monitoring range in recent months.

The Federal Open Market Committee
seeks monetary and financial conditions
that will foster price stability and
promote sustainable growth in output.
In furtherance of these objectives, the
Committee at its meeting in July
reaffirmed the range it had established
on January 31-February 1 for growth of
M2 of 1 to 5 percent, measured from the
fourth quarter of 1994 to the fourth
quarter of 1995. The Committee also
retained the monitoring range of 3 to 7

percent for the year that it had set for
growth of total domestic nonfinancial
debt. The Committee raised the 1995
range for M3 to 2 to 6 percent as a
technical adjustment to take account of
changing intermediation patterns. For
1996, the Committee established on a
tentative basis the same ranges as in
1995 for growth of the monetary
aggregates and debt, measured from the
fourth quarter of 1995 to the fourth
quarter of 1996. The behavior of the
monetary aggregates will continue to be
evaluated in the light of progress toward
price level stability, movements in their
velocities, and developments in the
economy and financial markets.

In the implementation of policy for
the immediate future, the Committee
seeks to maintain the existing degree of
pressure on reserve positions. In the
context of the Committee’s long-run
objectives for price stability and
sustainable economic growth, and
giving careful consideration to
economic, financial, and monetary
developments, slightly greater reserve
restraint or slightly lesser reserve
restraint would be acceptable in the
intermeeting period. The contemplated
reserve conditions are expected to be
consistent with growth in M2 and M3
over the balance of the year near the
pace of recent months.

By order of the Federal Open Market
Committee, November 27, 1995.
Donald L. Kohn,
Secretary, Federal Open Market Committee.
[FR Doc. 95–29696 Filed 12–5–95; 8:45 am]
BILLING CODE 6210–01–F–M

OFFICE OF GOVERNMENT ETHICS

Submission of Proposed Modified
Form for Executive Branch
Confidential Financial Disclosure
Reporting to OMB for Approval Under
the Paperwork Reduction Act

AGENCY: Office of Government Ethics
(OGE).
ACTION: Notice.

SUMMARY: The Office of Government
Ethics has submitted a proposed new
OGE Form 450 for confidential financial
disclosure reporting under its executive
branch regulations for approval by the
Office of Management and Budget
(OMB) under the Paperwork Reduction
Act. This new form will replace the
existing Standard Form (SF) 450.
DATES: Comments on this proposal
should be received by January 5, 1996.
ADDRESSES: Comments should be sent to
Joseph F. Lackey, Office of Information
and Regulatory Affairs, Office of

Management and Budget, New
Executive Office Building, Room 10235,
Washington, DC 20503; telephone: 202–
395–7316.
FOR FURTHER INFORMATION CONTACT:
William E. Gressman, Office of the
General Counsel and Legal Policy,
Office of Government Ethics, 1201 New
York Avenue, NW., Washington, DC
20005–3917; telephone: 202–523–5757
(ext. 1110), FAX: 202–523–6325. A copy
of OGE’s draft form, as well as the rest
of OGE’s paperwork submission package
to OMB, may be obtained, without
charge, by contacting Mr. Gressman.
SUPPLEMENTARY INFORMATION: The Office
of Government Ethics is submitting a
proposed new OGE Form 450 Executive
Branch Confidential Financial
Disclosure Report for three-year
approval by OMB under the Paperwork
Reduction Act of 1995 (44 U.S.C.
chapter 35). On September 1, 1995, OGE
published an advance paperwork notice
of the proposed new OGE Form 450 (see
60 FR 45722–45723). During the public
comment period on that advance notice,
OGE received seven requests by persons
outside OGE for copies of the proposed
new form and two comment letters, both
of which were from Federal agencies
(the Nuclear Regulatory Commission
and the Defense Logistics Agency
(DLA)). The two comment letters
generally questioned certain aspects of
the confidential financial disclosure
system, including the underlying OGE
regulation codified at 5 CFR part 2634.
The comment letters also urged a few
specific changes to the wording or
concepts of the proposed form. Upon
review, OGE has determined not to
modify the underlying reporting format
nor the proposed form itself (except, as
to the form, for a couple of clarifying
revisions). In part in response to certain
DLA suggestions, the revisions to the
proposed form add references in the
instructions (on page 2) to the reporting
of ‘‘401k’’ plans and clarify that the
individual holdings of such plans as
well as Individual Retirement Accounts
and trusts must generally be reported.
The Office of Government Ethics’
reasons for not otherwise modifying
either the proposed form or the
underlying regulation follow.

The Office of Government Ethics has
already removed, by FR issuance, the
requirement for reporting of
Government securities, bank accounts
and certain similar items which do not
normally present much potential for a
conflict of interest. See below for a
discussion of this 1993 change, which is
not reflected in the existing SF 450, but
will be in the proposed OGE Form 450.
In addition, in the three years since the
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